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Shifting Demographics
Urban Flight:  Housing Demand Behaving Irrationally
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Shifting Demographics
Record High Home Sales from June - September
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New Jersey Contract-Sales Activity
2005-2020

2005 2006 2007 2008 2009 2010 2011 2012

2013 2014 2015 2016 2017 2018 2019 2020

Sep W3 Projections

2020 Home Sales Up by 7% YTD

Largest Increase in $2.5-MM +
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Housing Market Trends
4,200+ Increase in Sales for September 2020

Total <$400k
$400k-
$599k

$600k-
$1mil

$1+-
$2.5mil >$2.5mil

2019 Contracts 9,494 6,477 1,725 955 292 45
2020 Contracts 13,700 7,749 3,049 2,149 650 104

4,206 1,272 1,324 1,194 358 59
44% 20% 77% 125% 123% 132%

*2020 Contracts based upon f irst 3 w eeks of September

September* Change 2019 v. 2020

Change

1,272 1,324
1,194

358

59
20%

77%

125% 123%
132%

0%

20%

40%

60%

80%

100%

120%

140%

0

200

400

600

800

1,000

1,200

1,400

%
 C

ha
ng

e

# 
of

 H
om

es

NJ Change in # Home Sales
September 2019 v 2020



© COPYRIGHT 2020 OTTEAU GROUP, INC.

Shifting Demographics
Capital Usually Follows Talent
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